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Touchstone Exploration Inc. 2

Unlessotherwise stated, all financial amounts herein are presentedin United Statesdollarsόά$έύ. The Companymay also referenceCanadiandollarsόά/$έύΣ

TrinidadandTobagodollarsόά¢¢$έύandPoundsSterlingόά£έύherein.

Forward-looking Information

Certaininformation regardingTouchstoneExplorationInc.όά¢ƻǳŎƘǎǘƻƴŜέor theά/ƻƳǇŀƴȅέύset forth in this presentation,includingassessmentsby the/ƻƳǇŀƴȅΩǎ
Management of the /ƻƳǇŀƴȅΩǎplans and future operations contains forward-looking statements that involve substantial known and unknown risks and
uncertainties. All statementsother than statementsof historicalfact may be forward-lookingstatements. Forward-lookingstatementsare often, but not always,
identified by the useof words suchasάǎŜŜƪέΣάŀƴǘƛŎƛǇŀǘŜέΣάǇƭŀƴέΣάŎƻƴǘƛƴǳŜέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέΣάƳŀȅέΣάǿƛƭƭέΣάǇǊƻƧŜŎǘέΣάǇǊŜŘƛŎǘέΣάǇƻǘŜƴǘƛŀƭέΣάǘŀǊƎŜǘƛƴƎέΣ
άƛƴǘŜƴŘέΣάŎƻǳƭŘέΣάƳƛƎƘǘέΣάǎƘƻǳƭŘέΣάōŜƭƛŜǾŜέandother similarexpressions. StatementsrelatingtoάǊŜǎŜǊǾŜǎέandάǊŜǎƻǳǊŎŜǎέare deemedto be forward-looking
statements,asthey involvethe implied assessment,basedon certainestimatesandassumptions,that the reservesand resourcesdescribedexist in the quantities
predictedor estimated,and can be profitably producedin the future. TheCompanyhasa reasonablebasisfor disclosingsuchstatements,which representthe
/ƻƳǇŀƴȅΩǎinternal projections,estimatesor beliefsconcerningfuture growth, andresultsof operations. With respectto forward lookinginformation containedin
this presentation,the Companyhasmadeassumptionsregarding,amongother things: production ratesand productiondeclinerates; the successof exploration
opportunities; the magnitudeof and ability to recoveroil and gasreserves; plansfor and resultsof drilling activity; well abandonmentcosts; the ability to secure
necessarypersonnel,equipment,production licensesandservices; environmentalmatters; future commodityprices; changesto prevailingregulatory,royalty, tax
and environmentallawsand regulations; the impact of competition, future capitaland other expenditures(includingthe amount,nature and sourcesof funding
thereof); future financingsources; andbusinessprospectsandopportunities,amongother things.

Manyof the foregoingassumptionsare subjectto changeandare beyondthe Company'scontrol. Someof the risksthat couldaffect the Company'sfuture results
and could causeresults to differ materially from those expressedin the forward looking information are describedunder the headingά.ǳǎƛƴŜǎǎwƛǎƪǎέin this
presentation. New factorsemergefrom time to time, and it is not possiblefor Managementto predict all of suchfactorsand to assessin advancethe impact of
eachsuchfactor on¢ƻǳŎƘǎǘƻƴŜΩǎbusinessor the extent to which any factor, or combinationof factors,may causeactual resultsto differ materially from those
containedin anyforward-lookingstatements.

In particular,forward-lookingstatementscontainedin this presentationmayinclude,but arenot limited to statementswith respectto: the/ƻƳǇŀƴȅΩǎoperational
strategy,includingtargeted jurisdictionsand technologiesusedto executeits strategy; the successof any new explorationopportunities; production levels; the
quantity and estimated commercialityof the /ƻƳǇŀƴȅΩǎreserves; drilling and recompletion plans and the anticipated timing thereof; and activities to be
undertakenin variousareas.

Investorsshouldnot placeunduerelianceon any suchforward-lookingstatementsor information. Further,any forward-lookingstatementor information speaks
onlyasof the dateon whichsuchstatementismade,andTouchstoneundertakesno obligationto updateanyforward-lookingstatementsor informationexceptas
required by law, including securities laws. All forward-looking statements and information contained in this presentation are qualified by such cautionary
statements.



Business Strategy 3

Growth 

Value Creation

Cash flow positive with a 
balance sheet to 

support our current 
exploration program

Scalable Economic Growth

19 onshore blocks, 10 
producing blocks and over 

200 defined drilling 
locations(1)

Exploration Upside

Exploring new opportunities 
that if successful could 

represent step changes for the 
Company
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Capital Structure March 31, 2019 Dec. 31, 2018 

Common shares outstanding 160,688,095 129,021,428

aŀǊƪŜǘ ŎŀǇƛǘŀƭƛȊŀǘƛƻƴ ό/ϷлллΩǎύ(1) 36,155 25,804

/ŀǎƘ όϷлллΩǎύ 7,586 3,554

²ƻǊƪƛƴƎ ŎŀǇƛǘŀƭ ǎǳǊǇƭǳǎ όŘŜŦƛŎƛǘύόϷлллΩǎύ(2)(3) 1,963 (3,318)

/ǊŜŘƛǘ ŦŀŎƛƭƛǘȅ ǇǊƛƴŎƛǇŀƭ ōŀƭŀƴŎŜ ό/ϷлллΩǎύ15,000 15,000

bŜǘ ŘŜōǘ όϷлллΩǎύ(3)(4) 10,016 14,322

Three months ended March 31, 

2019 2018

tŜǘǊƻƭŜǳƳ ǎŀƭŜǎ όϷлллΩǎύ 11,015 8,212

Average crude oil production (bbls/day) 2,121 1,543

Operating netback ($/bbl)(3)(5) 29.35 26.52

CǳƴŘǎ Ŧƭƻǿ ŦǊƻƳ ƻǇŜǊŀǘƛƻƴǎ όϷлллΩǎύ 2,430 2,062

bŜǘ όƭƻǎǎύ ŜŀǊƴƛƴƎǎ όϷлллΩǎύ (185) 130

/ŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜǎ όϷлллΩǎύ 759 3,029



Stock Performance: AIM 5

Source: GMP FirstEnergy

Touchstone vs. AIM
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CARAPAL RIDGE

COROSAN

CARAPAL RIDGE

BARAKA

BARAKA EAST

P.A.P.
REFINERY

SAN FERNANDO

ORTOIRE

Nine undeveloped or exploration blocks

54,297 net working interest acres

BECR of 3,002 Mboe(unrisked) and 2,852 Mboe(risked)(2)

BECR of 18,801 Mboe(unrisked) and 6,385 Mboe (risked)(2)

Exploration Upside

FYZABADSAN FRANCIQUE

BARRACKPORE

WD-4

WD-8

COORA

PALO SECO
SOUTH PALO SECO

NEW DOME

Balanced Approach to Value Creation 

Ten developed and producing blocks

7,910 net working interest acres

Total Proved Reserves of 11,222 Mbbls(1)

Total Proved + Probable Reserves of 19,275 Mbbls(1)

Scalable Economic Growth

*BECR = Best Estimate Contingent Resources 
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Touchstone Crude Oil Sales
January 1, 2016 through April 30, 2019

Average Monthly Production 7

Swab production

Base production

Recompletions

2017 New Wells

2018 New Wells



Development Well Economics(1)(2)(3) 8

Payout Period for New Wells 
(months)

Oil Production Rate (bbls/d) ςNo decline
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Onshore Drilling Activity in Trinidad 12

2018 Drilling Activity

(Publicly Available Data)(1)
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2018 Onshore Drilling
Total Feet Drilled by Operator

11 wells(2)

0 wells

4 wells
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5 wells

8 wells
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ORTOIRE BLOCK

80% Working Interest

35,785 net WI acres

Central Block
500 bcf

25 mmboe Liquids

Navette
60 mmbls

Balata East
10 mmbbls

Catshill
30 mmbbls

Ortoire Exploration Prospects 10

Eleveninternally identified exploration locations defined by four general prospects:

» CorosanGas Prospect First Well COHO-1 (estimated June 2019 spud date) ŜǎǘΦ ¢5 уΣрллΩ

» OrtoireWest Oil Prospect First Well CASCADURA-1 ŜǎǘΦ ¢5 уΣмслΩ

» Ortoire Central Gas Prospect First WellROYSTON-1 ŜǎǘΦ ¢5 ммΣрллΩ 

» Ortoire East Oil Prospect Four potential locations ŜǎǘΦ ¢5 сΣлллΩ

East

West

CASCADURA-1

Central

ROYSTON-1

Corosan

COHO-1


