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Why Touchstone

Strong Assets and Management

U Experienced and dedicated board and management team

U Properties located in one of the richest hydrocarbon environments in the world
i

i

Transitioning to a significant natural gas producer
Large inventory of development and exploration opportunities

Sustainable
U Striving to be a leading onshore supplier of oil and natural gas in Trinidad and Tobago
U Operating in a manner that ensures the safety of all our employees

U Focused on reducing our environmental impact, enriching the communities in which
we operate, and maintaining strong corporate governance

Financially Disciplined
Prudent management of the balance sheet
Continually strive to optimize operating netbacks

Targeting significant growth in our cash flows from operations

G- - e

Fixed price gas contract provides stable funding for future capital projects
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Touchstone at a Glance

September 1, 2022 Capital Structure
Common shares outstanding

TSX share price (£),,

Market capitalization (£),

Six Months Ended June 30, 2022 Results

213,021,161

0.865

184,263,304 TS‘

A ily oil ' | 1,4
verage daily oil production (bbls/d) ,408 TSX - TXP
Petroleum sales ($000's) 23,092
Funds flow from operations ($000's) s, 2,559
Operating netback ($/bbl) s s, 41.46 e
Cash ($0000s) 9,425 w
Net debtgs $00006s) 23,654

AIM : TXP
December 31, 2021 Reserves Gross 1P Gross 2P
Reserves (MMboe) 38.7 75.6
Before tax NPV10 ($MM) 474.9 881.8
After tax NPV10 ($MM) 210.0 363.1

TOUCHSIONE
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Historical Market Capital,
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Reserves Growth,

Reserves Growth (Mboe)
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BTAX NPV10 Growth

$1.31 Billion

$882 Million
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Trinidad Oil and Gas Infrastructure

Trinidad and Tobago Natural Gas Production/Consumpt{en
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Trinidad and Tobago Crude Oil and Condensate Produation
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@ Gas Discovery (‘Oil Discover *Gas Development Well *Oil Development Well
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Cascadura

Best estimate TPIIP (Bcf) 460.9
2P Reserves (Mboe) 52,082
2P Btax NPV10 ($MM) 4, 520.6

Wells drilled
CAS-1ST1 & CAS Deep

Estimated initial production (net) 9,200 boe/d

Production optimization potential (net);,y 3,067 boe/d

Cascadura Facility

Initial natural gas capacity 90 MMcf/d

Initial condensate capacity 2,250 bbls/d
Total natural gas capacity 200 MMcf/d
Total condensate capacity 5,000 bbls/d

Development wells 4, 3-8

Pool Size s 1,221 acres
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Royston Development,,

Royston

Overthrust , Intermediate

f' — Best estimate TPIIP (MMbbls);  165.7
and Subthrust structures s
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\ == ¥ W& 7 2P Btax NPV10 ($MM),;, 59
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Ortoire Subsurface Overview
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@D Cretaceous @ Fractured Shale

<> Anticline Trends

Continuation of prolific Penal-
Barrackpore Herrera

Numerous anticlinal trends
identified

Defined structural features:
overthrust, intermediate and
subthrust (repeated beds)

Analogous to offsetting
production outside of the block
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